

The Augusta Coin Club Meets on the 3 rd Thursday of the Month at the Sunrise Grill, 3830 Washington Rd. Martinez 


The Augusta Coin Club since 1959 


President Steven Nix 
1 st V.P. Glenn Sanders 
2 nd V.P. Howard Black 
Sec. John T. Attaway 
Treas. Stacey Plooster 
Sgt. in Arms: Bryan Hoyt 
and Joe Bert 



Club Mailing Address 

Augusta Coin Club 
P.O. Box 2084 
Evans, GA 30809 

Web site: 

www.augustacoinclub.org 

Special Duties 
Webmaster: Robert Sanborn 
Newsletter editor, Amo Safran 
E-mail: amosafran@comcast.net 
Bourse Chairman, David Chism 
Auction: Glenn Sanders 
Bids Recorder, David Chism 



Volume 20, Number 10 


THE AUGUSTA COIN CLUB MONTHLY NEWSLETTER 


October, 2020 




Our next Meeting will be held on Thursday, October, 15, 2020 at 7:00 PM, early arrivals, at 6:00. 
The wearing of face masks should no longer be optional but encouraged due to the Covid-19. 

Collecting US coins from the 1820’s, 2UU years ago 


Club Meeting Calendar for 2020 

Jan. 16 May 21 Sep. 17 

Feb. 20 June 18 Oct. 15 

Mar. 19 July 16 Nov. 19 

Apr. 16 Aug. 20 Dec. 17 

Coin Club Meetings during Covid-19 

An Editorial 



During the Good Old Days 

Directly above is a photo of one of our meetings taken 
before the Coronavirus arrived. Until the advent of Covid-19, our 
monthly attendance averaged fifty members. When the meetings 
were reinstituted last June, the average attendance fell to 29, not 
bad, considering the fact that one-half the attendees were permitted 
to not wear face masks nor maintain adequate social distancing. So 
far, no attendee has come down with Covid-19. That’s the good 
news, but as a result, only one program has been presented 
whereas one was shown at every meeting prior to Covid. The 
decision to renew indoor meetings without the safeguards the 
medical profession has recommended may have been influenced 
more by partisan politics than common sense since recent events 
have proven beyond a shadow of a doubt that this Virus can put 
anyone at risk regardless of one’s political affiliation. It’s time for 
the ACC Board to reconsider making the wearing of face masks 
mandatory and maintain six feet distancing while examining auction 
lots along with the maximum numbers seated at a table. 


Few US Coin Denominations were coined during the 1820s 

By Amo Safran 



An 1820 Coronet Large cent, N-13, R1 graded AU55 
[Enlarge the page to fit the monitor screen to view more clearly!] 

During the early 1820s, the number of denominations 
out of the ten authorized by the Coinage Act of 1792 seldom 
exceeded five with the two most common being the large cent 
and the half-dollar. The large cent was the workhorse of the 
economy back then while the fifty-cent piece—as the largest 
silver denomination—acted as “specie” to back banking 
investments similar to the Morgan dollar some sixty years later. 

In 1820, the cent was stmck with a normal date and an 
over-date; 1820/19. The N-13 variety shown above was a 
Randall Hoard specimen which was part of a large collection 
that saw little to no circulation and is considered a common date 
today. The coin was acquired all the way back in 1988. 



An 1821 Cap Bust 50c, 0-107, R4 graded AU-53 by PCGS 
[Enlarge the page to fit the monitor screen to view more clearly!] 


The mintage for the 1821 50c was 1,305,907, but the variety 
shown is scarce. It was acquired at the Atlanta ANA Show held 
in 2001. This type is more common than Barber halves today. 
(Continued on page 2, column 1) 
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Collecting US coins from the 1820’s, 200 years ago 

(Continued from page 1, column 2) 



An 1822 Capped Bust disme, JR-1, R5 graded XF-45 
[Enlarge the page to fit the monitor screen to view more clearly!] 

The Capped Bust disme designed by John Reich was 
first struck in 1809, two years after it appeared on the half- 
dollar. It was produced in similar form with only slight 
modifications thru 1837 but not in every year, especially during 
the earlier years of its tenure. During the decade of the 1820s, 
the dime was coined in every year except 1826 and with the 
exception of the key date, 1822 with a reported mintage of only 
100,000 shown above, most of the other dates are usually 
affordable in the mid circulated grades such as VF-35 to XF-40. 
While there are a few other low mintage dates in the series, the 
1822 surfaces the least often accounting for its high price today, 
so when the author came across this specimen at a major New 
Jersey show back in 1989, he decided to buy it and its value has 
increased by 5% times since. 



An 1822 Capped Bust Quarter, B-1, R2 graded VF-35 by PCGS 
[Enlarge the page to fit the monitor screen to view more clearly!] 

The lovely 1822 large size Capped Bust quarter was 
one of only five coins struck by the Philadelphia Mint that year. 

It had a diameter of 27mm, looking similar to the Lettered edge 
half-dollar but without the lettered edge. The reported mintage 
for the date was just 64,480 with only two die varieties struck, 
the first one, shown above, being the far more common of the 
two because the second variety features the 25/50^ denominator 
on the reverse; an obviously unintentional error by the die 
sinker. 

The total reported mintage for the 1822 quarter was 
64,080, but Steve Tompkins, author of Early US Quarters 
(1796-1828) believes that of that total, 8,572 represent the rare 
second variety leaving 55,508 struck of the first variety. When 
compared with the more than 2 million cents and one million 
half-dollars that were produced that year, 55,508 is a pittance 
with the result that most large size Bust quarters are scarce to 
extremely rare during the 1820’s decade. In the early years of 
the republic, silver was scarce, so the Treasury accepted the 
Latin American Two Reales, a silver coin of the same size as 
the quarter also known as “Two bits” representing one quarter 
of the dollar-size Peso , AKA as Eight -Reales or Pieces of 
Eight. The author obtained the specimen shown above back in 
June, 1998 when it cost just $400. Today it’s worth $1,000. 
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An 1821 Coronet Large cent, N-1, VF-35 
[Enlarge the page to fit the monitor screen to view more clearly!] 

Most of the Coronet cents struck in the 1820s ranged 
from over a million to four million dispending on the year and 
with the exception of a rare variety, the dates in that category 
are considered common and not vey expensive especially in the 
middle circulated grades such as VF-35 to XF-40. There were 
two dates where the reported mintage fell below one million and 
they were the 1821 shown above and the 1823 issue shown 
below. The reported mintage for the 1821 large cent was just 
389,000 compared with the 1820 shown atop the previous page 
which had reported mintage of 4,407.550. The 1821 example 
shown is an attractive chocolatey specimen which was acquired 
at the Summer ANA show held in Philadelphia in 2000. 



An 1823/2 Cornet Large Cent, N-1, R2 graded XF-40 
[Enlarge the page to fit the monitor screen to view more clearly!] 

. Another scarce date from the 1820s is the 1823, which 
comes with an over-date, 1823/2 and a normal date, 1823. Both 
examples are scarce, even in the middle grades. The mintage is 
unclear since the Red Book and other guides list it as part of the 
1824 cent mintage of 1,262,000, so either of the 1823 dates are 
more costly grading XF-40 than the 1822 or 1824.. This coin 
was acquired at a regional show held at the Cobb Galleria in 
Atlanta back in April, 2005. As an XF, it represents an attractive 
example of the date especially when enlarged to 500%. 


An 1824/2 Capped Bust dime graded AU-58 by NGC 
[Enlarge the page to fit the monitor screen to view more clearly!] 

The reported mintage for the 1824/2 disme is estimated 
at around 100,000 but was not released until August 22, 1825 as 
noted by the authors of Early United States Dimes (1796-1837). 
As a result, the coin is quite scarce in the higher circulated and 
uncirculated grades. The AU-58 specimen was acquired at the 
ANA Convention in 2008 held at the Baltimore Convention 
Center. When enlarged the coin displays brilliant sharp detail 
with virtually no wear. While not as rare as the 1822, it is 
nevertheless, a challenge. (Continued on page 3, column 1) 
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Collecting US coins from the 1820’s, 200 years ago 

(Continued from the previous page) 



An 1824/2 Lg. Size Capped Bust quarter graded VF-35 by PCGS 
[Enlarge the page to fit the monitor screen to view more clearly!] 

The 1824/2 large size Capped Bust quarter is one of the 
author’s favorite coins of his collection. According to PCGS’ 
COINFACT and a few other sources, the reported mintage for 
the date was only 24,000, but Steve Tompkins, author of Early 
United States Quarters (1796-1838) published in 2008 
established the actual amount at only 16,000 since the coin was 
a left over 1822 quarter the mint had not yet released. These 
were later re-struck 1824/2 possibly by Christian Gobrecht who 
was brought in to assist after the first Chief Engraver Robert 
Scot had died in 1823. The Philadelphia Mint,-under Warrant 
#935—states that a total of 16,000 new quarters baring the 
1824/2 date were released into circulation on Dec. 31, 1823. 

The author acquired the specimen of the 1824/.2 
specimen “raw” shown above for just $550.00. It was obtained 
via mail-order from a Colorado dealer back in March of 1991 
whom he had dealt with at various coin shows.. At the ANA 
Convention held in New York City in 1997, he thought of 
selling it if he could find a higher grade example of the same 
date but found not a single example of the date in any grade. 
That’s when he surmised that this coin was a lot scarcer than he 
had thought. In 2013, he had it certified by PCGS and it came 
back in a VF-35 holder, just as the dealer had graded it. Today, 
the coin in the same grade is listed at $4,200 retail with one in 
recently selling sat a Heritage Auction for $3,995.00. 



An 1824 Capped Bust half-dollar, 0-105, R2 graded MS-62 by ICG 
[Enlarge the page to fit the monitor screen to view more clearly!] 

Unlike the quarter, the 1824 Lettered Edge Capped 
Bust half-dollar had a reported mintage of 3,504,954, which 
included numerous over-dates and normal date varieties, the 
latter being the more common, similar to the example shown. 
As mentioned at the bottom of page 1, column 2, the half-dollar 
and the cent were the two most important denominations in the 
US at that time and most dates were struck in the millions but 
unlike the large cent which circulated heavily, the fifty-cent 
piece was stored at Banks as specie for lawns and didn’t 
circulate very much., but in mint state, the coin is pricey. 



An 1825 Classic Head half, C2, R1 grading XF-40 
[Enlarge page to fill monitor screen to view details.] 

The year 1825 is significant because it was the first 
year since 1807 when five of the six denominations below the 
dollar were coined. In that year, at the request of some 
Baltimore businessmen, the Mint decided to resume the striking 
of half-cents—suspended since 1811. While many have 
questioned the necessity of the half-cent denomination, it had its 
uses according to our first Secretary of the Treasury, Alexander 
Hamilton. One of them was to encourage lower priced goods 
possibly at the half-cent level or close to it. Another was to 
make available a coin that would make change for the Real , a 
Latin American silver coin worth 12/40. The half-cent coin was 
also required because there were a number of items that sold for 
2!/20 such as books, so the small denomination was necessary. 

The Classic Head half-cent type was first engraved by 
Asst. Chief Engraver John Reich in 1809, one year after it 
appeared on the cent, which was struck in consecutive years thru 
1814. The half-cent was struck thru 1811 with a reported 
mintage of just 63,140 and the key date of the series—when it 
was suspended because Mint Director Robert Patterson was no 
longer able to acquire copper planchets from Mathew Boulton’s 
factory in Birmingham, England as the two nations were 
heading towards another conflict known as the War of 1812. 

When the striking of the half-cent was resumed in 
1825, only 63,000 were reportedly struck yet it has always been 
considered a common date despite a lower mintage than the 
1811. The author acquired the specimen shown above away 
back in May, 1985 from a dealer who owned a small coin shop 
in Newtown, PA. It was graded XF-40 and cost just $40.00. 
Today it is worth $200. Due to the rarity of the earlier 1811 half 
cent, the author could only afford a VG-8 specimen when he 
acquired the 1811 away back in 1991 at a cost of $250 back 
then. Today it is worth $700 in the same grade. 



An 1825 Capped Bust dime, JR-3, R3 graded AU-53 by PCGS 

This incredibly beautiful 1825 Capped Bust disme 
was acquired away back in 1947 at a NYC 
department store. It was graded XF and sold for 
$4.50. In 2013, the author sent it in for 
certification and PCGS graded it AU-53 which is 
worth almost $1,000 today. The reported mintage 
for the date was 410,000. Of the five know 
varieties, it is the third scarcest. John Quincy 
Adams became our sixth president in 1825. 
John Quincy Adams (Continued on page 4, column 1) 
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Collecting US coins from the 1820’s, 200 years ago 

(Continued from the previous page) 



An 1826 Lettered Edge Capped Bust 50c graded AU-53 by PCGS 
[Enlarge the page to fit the monitor screen to view more clearly!] 

The 1826 Capped Bust half-dollar had a reported 
mintage of 4,004,180, an all time record for the denomination 
up to that point in time. The coin, which displays lovely mauve 
toning, was acquired at the Whitman Coin Show held at the 
Baltimore Convention Center in June, 2013 from a dealer that 
specializes in eye Appealing coins. 



An 1827 Capped Bust disme JR-4, R2 graded VF-25 by ICG 
[Enlarge the page to fit the monitor screen to view more clearly!] 

In 1827, only three coins were struck (excluding gold), 
the cent, dime and half-dollar. Since no dimes were coined in 
1826, the Mint more than made up for it by striking a record 
1,215,000 in 1827, the most for dimes up to that time. In fact, 
from 1827 on, the ten-cent denomination was struck in 
consecutive years until 1922 when no Mercury dimes were 
coined. Unlike the beautiful 1825 issue shown on the previous 
page, the 1827 Capped Bust disme shown above—while not as 
attractive—shows a lot of detail. It was acquired for only $24.00 
as a Fine-15 back in April. 1986, before the age of slabbing and 
certified 27 years later as a VF-25 by ICG set up at the GNA 
show held in April, 2013. Today, it is listed at $200 in the same 
grade. The Statehood quarter series begun in 1999, attracted a 
large number of collectors, which resulted in tremendous price 
increases for obsolete US coins between 2004 and 2008. 


The three die varieties of the 1828 Classic Head Half-cents 
C-1 at left,C-2,12 stars variety atop, and C-3 at right 
Enlarge the page to fit the monitor screen to view more clearly!] 


No half-cents were struck in 1827 but in 1828 the 
Philadelphia Mint struck a reported 606,000 with three different 
die varieties, the most popular one being the 12 stars variety 
shown in the center atop the other two. Only five stars were 
punched on the right side of the obverse instead of six. While 
the C-2, 12 star variety is the most coveted by collectors, the C- 
1 at the lower right is by far the scarcest and underrated in value 
today. The C-3 at right is the most common of the three. 



An 1828 cent with small date, N-10, R2 graded AU-55 
[Enlarge the page to fit the monitor screen to view more clearly!] 


In 1828, for the second time since 1825, the mint 
struck the half-cent, cent, dime, quarter and half-dollar. The 
reported mintage for the Coronet large cent was 2,260,624 with 
twelve known die varieties and is considered a common date. 
The coin was mostly struck with a large date although the 
example above features the small date variety. It is quite an 
attractive example with chocolate brown color and lots of detail. 



1828 large date & and small date dismes 
[Enlarge the page to fit the monitor screen to view more clearly!] 


Up until 1828, the dime since 1809 had diameter of 
18.8 mm but when the close collar device was installed in the 
minting press later in the year, the dime was slightly reduced in 
size to 18.5 mm with a reeded edge and from then on to the end 
of the run in 1837 it would remain that size. Denominations 
struck after this date would be reduced accordingly using the 
same system; the quarter in 1831, the cent in 1835 and the half- 
dollar and newly designed Gobrecht dollar in 1836. The change 
in size was least recognizable with the dime denomination. 



An 1829 Capped Bust half-disme graded AU-58 by NGC 
[Enlarge the page to fit the monitor screen to view more clearly!] 

After a hiatus of 24 years, the production of our 
smallest silver denomination, the half-disme was resumed with 
Chief Engraver William Kneass’s version of the Capped Bust 
type. The coin was reduced from the 16.5 mm, the width of the 
Draped Bust half-disme to 15.5 mm. With reported mintage of 
1,230,000 the date is considered a common and fairly easy to 
obtain at an affordable price. All silver coins except for the 
quarter and dollar were struck in the final year of the 1820s. 
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AUGUSTA COIN CLUB, INC. 

MINUTES OF MEETING 
September 17, 2020 

The meeting was called to order on September 17, 
2020, 7:00 p.m. at the Sunrise Grill by President Steve 
Nix. We had 33 members and 4 guests. 

Secretary's Report: 

No meeting in March, April or May. 

Treasurer's Report: 

Club Treasurer, Stacey Plooster emailed the 
current treasury-balance of the club. We currently have 
$11,252.23 deposited in the club’s checking account. 

Prize Winners: 

Steve Nix and Sue Hoy each won a 2020 Silver 
Eagle. Winner of the 50/50 raffle was Ricardo Rendon 
($32.00). 

Our fall Coin Show is Friday, November 20, and 
Saturday, November 21st at the Columbia County 
Expo Center in Grovetown; David Chism, Bourse 
Chairman. 

David reported that 53 tables are already sold for 
the fall event. David Chism has been receiving medical 
treatments for an infection of his knee and will need help 
at the show, if he is able to attend at all. We also discussed 
the idea of a food truck for our concession. 



GOLD ★ SILVER * CURRENCY * TOKENS * MEDALS 
EXONUMIA ★ JEWELRY ★ COLLECTIBLES * SUPPLIES 


FRIDAY, NOVEMBER 20™ & 


F#K 

FREE PARKING SATURDAY, NOVEMBER 21 st 
9:00 A.M. - 5:00 P.M. 


. PUBUC NVITED r 


COLUMBIA COUNTY EXHIBITION CENTER 
212 Partnership Drive - Grovetown, Georgia 

Exit 190 on 1-20, go sou&one block, turn left and drive straight into Exhibition Center. 


RAFFLE DRAWING 
Saturday ai 4:00 p.m. 
Purchase tickets from Club 
Members or at Registration. 


Sponsored by: 

mmmr&cmH ©oie 


Show & Tell: 

Mac Smith displayed a small coin of The Gratian 
ERA of 367-383 AD graded CH-VF by NGC. The 
obverse had the face portrait facing right; the reverse had a 
wreath around horse-rider holding a spear. 

Ricardo Rendon passed around a 2020 silver coin 
from South Korea Phoenix 1 Oz .999. 


The Program: 

Steve Damron gave a program titled “Bullion 101”. 
Steve taught a class on how and what it cost to buy and 
sell silver and gold bullion. He explained the gold and 
silver ratio and went over the Patriot’s Act which limits a 
person’s ability to deposit and draw out cash up to 10,000 
dollars. He also cautions the membership in using safe 
deposit boxes at the bank. Great Job Steve! 

Steve also donated two books to the membership, 
one won by Glenn Sanders and the other by Bob 
Cunningham. 


2020 Augusta Coin Club Medallion 



The 2020 Augusta Coin Club Medallion struck in Antique Bronze 
[Enlarge the page to fit the monitor screen to view more clearly!] 


The Railroad Bridge over the Savannah River at 
6th Street was the winner of our 2020 ACC Medallion. 

The medallion was struck on three different alloys, 
antique copper, antique bronze and silver-plate. The cost 
to members is $12.00 each. Only 75 medallions were 
struck. 

There hasn’t been any new business of late but for 
those who haven’t paid their dues this year, your $15.00 
per year are past due. 

Nominations for 2021 club Officers 

Our Nominating Committee Chairman, Everett Price 
will be taking nominations for officers of the Augusta 
Coin Club for 2021. Please sign up. The election will be 
held at the December 17 meeting. Steve Nix has given 
notice that he will not run for President in 2021. 

^Jte^pectfu££^ tufimitted, 

JjoJPui 5. QiUtMcuf 


Based on Secretary. John Attaway’s last segment in his 
fine minutes and due to the continuing threat of testing 
positive for Covid-19--plus our great state of Georgia being the 
fifth most contagious in the nation-many long time members 
have opted not to attend any of our meetings as currently 
structured. This includes the Chairman of the Nominating 
Committee, the Treasurer, the Newsletter editor and virtually 
every club member who has presented a PowerPoint program 
in the past, including those from the SJ CSRA CC of Aiken, SC, 
because the wearing of facemasks is still optional and not 
required. Under such circumstances, will we be able to hold 
a legitimate election for 2021 officers? ED. 
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The Series of1890 Treasury note 



A $1.00 Treasury note, Series of 1890 
[Enlarge the page to fit the monitor screen to view more clearly!] 

Among the provisions of the Sherman Antitrust Act of 
July, 1890 were the issuing of Treasury notes— also referred to as 
Coin notes— because they were redeemable at the bank for silver or 
gold coins of the same value as the note. The notes were issued in two 
series, the Series of 1890 in which the backs were artistically more 
ornate and the Series of 1891 where the back was made to appear more 
conventional in order to make it easier to detect counterfeiting. Of the 
two, the Series of 1891 is less expensive but the Series of 1890 is more 
popular with collectors. 

The face side of both notes remained unchanged and displays 
on the upper left side a portrait of Edward M. Stanton, who served as 
the Secretary of War during Lincoln’s administration which continued 
during Andrew Johnson’s term. On the lower right side is a large brown 
seal. The signatures of Rosecrans and Huston appear on the note 
designated Friedberg-347 like the note pictured above and for those 
signed by Rosecrans and Nebeker, one included a large brown seal 
designated #348 and another with a small Red Seal, designated #349, 
(not shown). According to Gene Hessler, author of A Comprehensive 
catalogue of U.S. Paper Money , the designer of the note was George 
W. Casilear with the portrait of Stanton engraved by Charles Burt. Four 
different engravers had a hand in the design of the back of the note 
shown above. 

According to Arthur and Ira Friedberg, authors of Paper 
Money of the United States , the prices for the notes are still affordable 
thru VF-20. Above that, they skyrocket. A note grading VF-20 can still 
have some eye appeal but select one that has been certified. 



Kindly patronize our Advertisers 



Since 1941 


Gfein 1 3 DZare Goins 


3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 
(Eagles, K-Rands, Maple Leafs & Pandas) 

COIN APPRAISALS 
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LIFE MEMBER 


STEVE DAMRON 

Ph: (706) 755-2249 
Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 
Sat. 9:30 AM -1:00 PM 



Respectful , Friendly & Courteous Service 


Augusta Coin Exchange 

-JOHN M. RUSINKO-- 



Mon - Fri 111AM - 4PM 706.210.5486 I 702.845.1934 
Sat | 11AM - 4PM JR.Rusinko@yahoo.com 

Member : ANA-R147538, CAC, SeniorCoins1792@gmail.com 
PCGS, NGC & ICTA 4015 Washington Rd, STE - L 

Dealer LIC # 40829 Buying and Selling Martinez, GA 30907 



NOW OPEN @117 WEST SIXTH STREET 


WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY—10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 

WWW.FLEETWOODCOJNS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE—706-551-5115 



Larry Lucree 

< Professional Numismatist .. 

Always Buying Coins, Currency, 
Gold & Silver Bullion 


BP At?0 Box 5606 
WmJJ . Augusta, Ga 30916 
Wjf ' Pkone (706) 339-7275 
' Fax (706)'809-4030 

s v- veoolkanJcoins@comcast.net 


,PCGS & NGC AutkorizeJ DeaL 
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The back of the Series of 1891 $1.00 Treasury note, 
[Enlarge the page to fit the monitor screen to view more clearly!] 










































